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(Ireland.) 



REPORT. 




The COMMITTEE, to whom the Petition of The Royal Canal 
Company, and the Report of the Directors General of 
Inland Navigation in Ireland, to the Lord Lieutenant of 
Ireland, upon the Affairs of the faid Company, were referred ; and 
who were directed to examine the Matter thereof, and report the 
fame, together with their Obfervations thereupon, to The Houfe ; — 
and who were empowered to report The Minutes of Evidence 
taken before Them ; — 

H AVING, in obedience to the Order of The Houfe, taken the fa : d 
Petition and Report into their confideration ; and having examined 
Colonel Sankey, Deputy Chairman of the Royal Canal Company, the only 
Witnels brought forward in fupport of their Petition ; — report to The 
Houfe, That the Rate of the affairs of the Company is fuch as not to 
w’arrant any expeditions of their being enabled to extricate themfelves 
from the heavy Debt in which they are involved, by any means now 
within their power. 

That in the laft year, the Income of the Company amounted to 
Fifteen thoufand and twenty-four Pounds ; of which Ten thoufand eight r.f5.o?+. 
hundred and ninety-three Pounds and fix Shillings were neceffarily appro- y. 10,593. 6 . 
priated to the maintenance and charges of the Works and the fupport of 
their Eftablilhment ; and that no more than Four thoufand one hundred and £.4,131. 4. 6 . 
thirty-one Pounds four (hillings and fixpence remained to provide for a Debt, 
the annual Intereft of which is Forty -nine thoufand lix hundred and £.49.624. 10. 

twenty- four. Pounds ten (hillings, befides an annuity of Two hundred y , 2oa 
Pounds. 

That there is no Fund for the further profecution of their Works ; and 
even admitting the mod fanguine hopes of any of tbofe, who have given 
their evidence on oath before the Directors General of Inland Navigation, 
the Committee do not find that any peculation affords a profpedl of 
increafe to the profits of the Company, more than equivalent to the 
augmentation of the debt they muft neceffarily incur, to defray the charge 
of intereft during the years that muft elapfe before the Navigation could 
be completed to the Shannon ; without leaving any means of providing for 
the work itfelf, or the expenses incidental to it. 

The excefs of Annual Charges beyond the Income applicable to them, 

•being at prefent Forty-five thoufand fix hundred and ninety-three Pounds, £. 45,693. 
an annual Aid from the Public to that amount — (fubjedt only to fuch 
gradual diminution as might arife from an increafe of the Tolls on their 
prelent Canal) — would merely enable the Company to meet their imme- 
diate neceffities, without adding any thing to their power of extending the 
line of their Navigation. 

It appears to Your Committee, that the credit of the Company has been 
ficlitioufly kept up, firft, by the payment of intereft on their Depofits, from 

their 
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their eftablilhment till the year 1796, when they made a {mall dividend'; 
fecondly, by the payment of dividends on their Capital Stock when there 
were no clear profits from the Canal, but, on the contrary, an increafino - 
.annual deficiency ; and thirdly, by the regular half-yearly payment of in- 
terell upon large fums borrowed from year to year, notwithstanding there 
were no means of furnifhing the fame, except by railing farther loans. 

£. 8-12,550. Your Committee accordingly find, that of the Loans, amounting to Eight 

hundred and forty-two thoufand five hundred and fifty Pounds, the fum of 
X- 405,629. 9 *- Four hundred and five thoufand fix hundred and twenty-nine Pounds and 
nine {hillings has been applied to the payment of inter eft upon the Capital 
Stock, of dividend upon the fame, ‘and of intereft and annuities upon the 
Loans lo borrowed. 

Having referred alfo to the A& of Parliament, alid to the Charter under 
which the Undertakers of this Canal were incorporated, it is the duty of 
Your Committee further to obferve, that the Loafns contracted by the Com- 
pany, are, for the greater part, in direCt violation of the terms of that 
Charter, by which they were reftri&ed from “ taking up. or borrowing on 
the credit of the faid works and their eftate therein, any fum exceeding 
the amount of the fubferiptions a&ually expended on the faid works.” 

The entire fums fo fubferibed to the Capital Stock of the Gofhpaiiy 
£. 172,964, s. 10. amounted only to One hundred and leventy-two thoufand nine hundred 
and fixty-four Pounds ei^ht {hillings and ten-pence; while the amount of 
X. 842 , 550 . their Loans is no left than Eight hundred and forty-two thbufabd five 
hundred and fifty Pounds. 

Your Committee cannot but obferve upon the mifapplicatibn of the 
{urns fo raifed by the Company, in two important infiances particularly ; 
firfi, in the payment of intereft upon their feveral Depofits, from ‘their' firft 
eftablifhment ; and fecondly, in the diftribution of a dividend of two per 
cent, per annum upon tnofe fubferiptions, from the year r 808. 

Tne Loan debentures have been granted by the Company, on the iecuritv 
of their property in the Canal ; and the failure of the Company muft very 
feyerely affeCi the holders of them, who are defcribecl by the Petitioners as 
a very numerous body. 

. Under a deep impreffion of the importance of .relieving fo large a clafs 
of fufferers, a great majority of whom, Your Committee conceive. to have 
been ignorant of the real ftate of the affairs of (he Company, when they 
embarked their property in this undertaking; and confidering alfo the de- 
cided opinion expreffed by the Board of Inland Navigation in Ireland, 
tiiat tiie further profecution of this work would be not only of the higheft 
utility to Ireland, but ultimately of efiential benefit to the Empire; Your 
Committee would have been anxious to fuggeft to the wifdom and liberality 
of Parliament, any meafure by which an advance of Public Money mierht 
have been made conducive to objects fo defirable. Yet they cannot lofe 
%ht of thole principles on which Parliament has been accuftomed to aCt 
in the management of the Public Purfe; and when they cohfider what has 
been the conduct of the Company, and what is the ftate of their affairs, 
they cannot feel them feives juftified in recommending to The Houfe fuch 
an interpofition in their favour. 

To this opinion Your Committee have corrie reluctantly ; but thev have 
come to it upon the fulleft conviction. They are obliged alfo to ftate, that 
neither can they feel themfelves juftified in recommending, under the 
prefent circumftances, the adoption of either of the alternative propo- 
■fitions ftated in the prayer of the' Petition : But it is further their duty 
to report their deckled feifte, that the provifions of the ACt of Parliament, 
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of ROYAL CANAL COMPANY. 5 

and the Charter under which the Royal Canal Company have been 
incorporated, have been violated in fuch a manner, as to warrant ftrong 
fuijiicions of luch impropriety of conduit in the diredlron of their affairs, as 
calls for the ftridLft and moft immediate inveftigation. 

Your Committee lieg leave to annex to their Report, the Papers referred Xos.x, 2.4 3. 
to them, together with the Charter under which the Royal Canal Com- 
pany have been incorporated; and the Minutes of Evidence received 
before them, 

14 June 18 1 1, 



MINUTES OF EVIDENCE. 



Committee on Petition of Royal Canal Company. 



Luna, 10® die Jmij l'8n. 

Tiie Right Honourable WILLIAM FITZGERALD, in the Chair, 

■Henri/ Gore Sankey, Esq. called in, and Examined. 

Mr. San key desired leave to read a Riper; of which the following is a II. G. Sankey 

C °py ; ' ’ ksy. 

I BEG leave, with great submission, tostate to the Chairman and Com- ' v 

“ mittee, That it appears from the rejxnt of the Directors General, that a 
'■ complete Canal has been executed from the Capital to Coolnahay, a navi- 
gation of 58 EngUfli miles : That Government contributed to this un- 
“ dertaking, prior to the Union, £.gi, 000.; the Subscribers £.172,964. 

“ Thai subsequent to the Union, a grant was made by the Directors Gc- 
“ neral, sanctioned by Government, to the Canal Company, of if, 95, 000. 

“ to obtain which they were obliged to reduce their toils so low as 
that the saving to the public for the year ending the 31" December 
i: 1809, amounted to /.4,3*>T 8. 5 t equal to £.4. 11. 3. percent.; 
i: and tiiat it is but reasonable to expect, if the lloyal Canal be suffered 
to proceed, that it may produce an amount of reduction equal to legal 
“ intereft, perhaps considerably more: That therefore this £.95,000. 

“ cannot be considered a grant ; on the reverse, a bargain totally in favour 
“ of the public; and only for this reduction, the Company’s income for 
“ Bic laft year would have been /.1 9,35 7. The Report states, the Com- 
“ pany have fairly expended the money on the Canal, and that they have 
“ confined themselves to the object for which they were incorporated, 
without being drawn from it by speculation of any kind : That in every 
step of their progress they have had the approbation of the Directors 
“ General, save in the small dividend of two per cent, per ann. in the 
“ year 180 S. It appears that the public have the advantage of the ex- 
“ penditure; the articles of life are brought cheap to the capital ; the mar- 
“ ket is brought to the door of the farmer ; the face of the country has 
“ been improved, the tillage increased : a great debt has necessarily been 
“ incurred ; the public Iras reaped the benefit. Has not the creditor a 
“ fair claim on that public ? If an interruption of the payment of the 
intereft (hitherto punctually paid) should take place, the consequences 
“ would lie melancholy to a degree. The holders of the debentures of the 
Company, for the most part people of a poor description, orphans and 
“ widows, which might be calculated at not less than 2,000, would be 
s 35 ' B “ thrown 
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“ thrown into great distress, many totally ruined. This kind of ftock 
“ was scarcely ever purchased by speculating people or dealers in the 
“ funds, but by persons in low circumstances, tempted by the high in- 
“ tereft; tlierefore it does not seem unreasonable to calculate a creditor 
“ for every four debentures. 

“ I beg leave to add, that agreeable to die Report and Eftimate of our 
“ Engineer, that three years, anil £. 1 86,000. will bring us to Tarmonbury, 

“ the place which the Charter and Aft of Parliament have pointed out for 
“ the Royal Canal to enter the Shannon. I am convinced our income 
4 ‘ will increase every step we go ; and I do not sec any reason why it 
“ Ihould not be nearly equal, in a year after we reach the Shannon, to 
“ what the Grand Canal is now. l’or, though our tolls are low, low tolls 
will bring more business ; and from the information I have had on the 
“ subject, I believe, if tire Grand Canal had never speculated in Docks 
or Collieries, their income would cover all their expences, and allow of 
“ a good dividend. Relieving myself to be well founded in this opinion, 

“ I beg leave to call the attention of the Committee to evidence given on 
“ oath before the Directors General. That the line of country we had 
“ to go through from C’oolnahay to Tarmonbury (which will open us to 
“ Lough Allan, and to the eouuties of Roscommon, Mayo, Sligo, and 
“ Leitrim) was a fertile and a productive one ; and that the diftarice from 
Dublin to Lough Allan, by the Itoyal Canal, , was Ihorter by thirty-five 
miles than by die Grand Canal. 1 truft the Committee will not think 
nie over sanguine in my expectation, that if we shall he able to reach 
“ Tarmonbury, we shall shortly cease to he a weight on the public, as 
“ our income will be such as to make it unnecessary for us to call for aid 
* l towards the payment of our intereft from the public purse.” 

IT appearing by the papers before the Committee, that the Company paid an in- 
tereft ot six per cent, upon their ftock to the ltock-hoiders, from the time of their 
deposits up to the end of the year 179.5, by what authority were those payments 
made: By a By-law oi the Corporation, founded upon the authority of the Charter. 

Are you aware that by the Charter, the Company were precluded from making 
any dividend upon their capital ftock, excepting out of the clear profits of the Canal ? 
— It was the general underftanditig of the subscribers, and it was held out by the 
proposers ot the scheme to the subscribers, that they were to get six per cent, upon 
their subscriptions, until such time as the profits of the Canal would allow of a di- 
vidend ; and it was urged in support of that doctrine, that it was the practice of 
Canals in England so to do, as otherwise it would be difficult to fill subscriptions, as 
in the course of things, it would be a long time before the Canal would be produc- 
tive to pay the subscribers a dividend ; and I am convinced, that if that expectation 
had not been held out, that there would have been no subscription, and of course no 
Canal. 

It appears that this interdt ceased in the year 1 796, upon the payment of a dividend 
of a quarter per cent. ; were there, up to that time, any clear profits from the Canal ? — 
There were none. 

Do you know that the £. 500. raised to pay this dividend of 5.9. in 1 796, was 
raised by a sale of old materials, and did not arise from your profits? — It appears 
it was raised by a sale of old materials, there not being any clear profits to pay. 

[The 31" sect, of the Aft read.] 

M' ere you aware of that clause of the Aft ? — Latterly I w as ; but to the heft of my 
rccolle6tion, a great part of the debt was contracted before I became a Director. 

Are you aware that there is a similar clause, as far as the reltriftion gbes, in the 
Charter? — I do not recollcft. 

M ere you aware oi that clause when you gave your sanction to borrowing the laft 
£. 1 00,000. ? On looking over the accounts, I find that there were different loans in 
the laft four years; and as I have been a Director for the lalt three or four years, 
(I cannot on iny memory say which) I think it is possible I might have attended the 
meetings ; ^ and I find on looking over some memorandums, tliat I was in Dublin in 
Auguii 1 806, therefore I think I might have been in error, when I said I was not 
present at the loan of £. 1 00,000. 

How long have you been a Director of the Company? — I suppose about three or 

four 



II. G. 'Sankey, 
Estj. 
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-ef Evidence.} 

four years ; I was a Direfitor a very fliort time previous to Emmet's rebellion ; to the H. G. Scmkh 
beft of my recollection not a year. . ’ 

W hen were you re-elected ? — I have been about four years a Director now, to the 1 

beft of my recollection. 

Emmet's rebellion was in 1 803 ? — I was a Director in 1 803. 

I perceive that in 1803 there was £.91,000. borrowed by the Company; were 
you privy to that loan? — 1 cannot recollect. 

There having been loans to a very considerable extent in each of the laft four years, 
amounting to, in 1807, £.76,000.; 1S08, £.49,600.; 1809, £.79,900.; and in 
A 810, £. 10,950. being part of £. 100, coo. ; the remainder of which has not yet 
been raised; did you give your sanci ion to those loans? — I cannot charge my 
, memory whether I was present when those loans were made or not. 

Were you not Deputy Chairman of the Company laft year? — Yes, I was. 

Were you not cognizant of die transaction, although you might not be present?— 

Certainly ; and I believe I lhoukl not have objected to the measure if I had been 
present. 

Though you might not have been present at the time that these loans were made, 
were you not apprized that such loans were in contemplation, and concurred in the 
expediency of making such loans?— If I had been present at the making of such 
loans, the probability is, I ihould have given my consent to them. 

What is the course ot proceeding .oil the making of such loans? — The Court of 
Directors order a full Court to be summoned to take the matter into consideration, 
and if agreed to by them, it is submitted to a general meeting of the Proprietors at 
Targe, for their approbation. 

How many Directors make a quorum ? — Five. 

Is not die Chairman or Deputy Chairman a member necessarily present? 

—No. 

You are aware that the debt of die Company is £. 842,000. and that the amount 
according to your ftateuient of the sum expended from the subscriptions, upon the 
works, is £. 172,964.; and that the intereft, &c. received upon that by the Company 
.is £.125,480.; and the intereft upon that is £. can" you ftate any 

authority by which the Company had the power of borrowing so much beyond their 
expenditure? — I cannot. 

Are you aware that the greateft annual income of the Company was in the laft 
year £. 15,024. and that the charges upon that were above £. 1 1,000 ? — Yes. 

Were you aware of this clause in the Charter, “ And we do hereby also further 
“ direfit and appoint, &c.” page 26 ? — I am aware of it now, but how long I have 
been aware of it I cannot say. 

Were you aware that the annual intereft of the debt of die Company in the year 
1810, amounted to about £. 49,000 ? — Yes. 

Are you aware that the clear profits, above the expenses of . the Canal, only 
amounted to but£. 4,000. and a frafilion? — About that sum. 

Are you aware that by this ftateinent, inftead of any clear profits from the under- 
taking, the outgoings of the Canal were £.45,000. beyond their income?- — I 
believe so. 

Are you aware, that under these circumftances, the Company declared a dividend 
of two per cent, upon their capital flock in the year 1810? — I am. 

Were you, a party to that declaration?— I was. 

How do you juftify it? — It is impossible I can ftrifiUy juftify it; but there were a 
.number of poor flock-holders, who after twenty-one or twenty-two years were very 
clamorous for a dividend ; the principal inducement to make a dividend was to 
satisfy them. 

Are you aware that a dividend of two per cent, was made in 1 809, when the rela- 
tive date of the .Company w as much the same as it is now ? — 1 am aware there was. 

Did you concur in that dividend? — Yes. 

. And the same in 1 808 ? — Yes. 

Did you know the ftate of the debt of the Company, its income and expenses, and 
did you receive your lliare of the dividend ? — Yes, I did. 

The debt being i. 842,000. the intereft being above £.49,000. the clear income of 
the Company very little more than £. 4,000. how do you propose to provide intereft for 
the creditors? — Without the .assiftance of Parliament, it is not possible. 

Out of what fund has the intereft' to the creditor upon all those loans up to this 
235 * C day 
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day been provided, it being underftood that it has been regularly paid? — Any profit 
there was, we appropriated, and the reft was paid out of the money borrowed. 

Y ou have ftated that sums of money were at different times issued to the Company 
by Government; it appears that these sums were issued by the Directors General of 
the Inland Navigation, under certain conditions, by the authority of the Lord Lieu- 
tenant of Ireland; did the Company at any time when these sums were issued or 
under negociation, lay open the itate of their affairs, videlicet, their revenue expences 
and debts, before the Directors General of the Inland Navigation, or the Govern- 
ment of Ireland? — I believe not. 

In point of fa£t, do not you know that the firft time the affairs of the Company 
■were opened to Government, was in the examination that took place before the 
DireQors General of the Inland Navigation, inconsequence of Sir Charles Saxton’s 
letter of the 29 th of January laft ? — I believe so, but 1 think a general idea, that we 
had borrowed more than the Directors General ftate that we were authorized to do, 
muft have been known to them, as" the accounts of great expenditures over the efti- 
mates, from time to time, had been laid before them. 

Were any means taken by the Company when they made their loans, to let the 
Subscribers to those loans know the ftate of their affairs? — Certainly not ; but as our 
affairs were always open, at lealt to the Proprietors, they could not be entirely secret 
from the public. 

Do you believe that any man who knew the ftate of the Company’s affairs would 
.give £.92. and a quarter, for a Loan Debenture of £. 100. which appears to be the 
price On the 4 ,h of June 1811 ? — I should suppose not. 

Do you think that the Board of Directors, or the Company, were morally juftified in 
borrowing money under those circumftances ? — StriCtly speaking, I think not. 

You ftate that the eftimate to finilli the Canal to the town of Tarmonbury is 
£. 1 86,000. and that it could be done in three years ; are you aware that no eftimate 
that has yet been made by any Engineer for this Company, has been at all accurate, but 
that on the contrary the works have generally colt double the eftimate? — Certainly, 
the works have in general exceeded the eftimate. 

Is there any reason to believe this eftimate is more accurate than the others ? — I do 
not know. 

Have you read the evidence of Mr. Ternan, annexed to the Report? — I have. 

Have you any other reason for supposing the income of the Canal will increase, 
than wfiift you have given in the papei' you have delivered into the Committee ? — No 
"other reason occurs - to me at this moment. 

Are.tbere riot sothe of the Dire&ors holders of loans to a considerable amount?-^ 
I do not know of any large holders of loans ; but I have explained my opinion in 
"the written paper I have delivered in. 

l)o you know whether any holders of your capital ftock are holders of your loan ? 
' — I do not know. 

What sums are the debentures of ? — £. 100. and some £. 50. 

Are you a loan-holder: — I am not. 

Have you been a loan-holder ? — 1 have. 

To what amount ? —At one time I might have had £. 7,000. 

Was that at a period when you were in the Direction ?— It was; but as well as 
I recollect, I had the loan long prior to mv being a Director. 

I)o you recollect in what year ? — I think it was this time three years. 

Have you been a loan-holder during these laft three years? — No. 

At what price did you sell? — As well as I can recollect, at par; and perhaps in 
some initances above it ; possibly some under. 

Is it known to you whether the other gentlemen in the direction at that time were 
loan-holders ? — I cannot say. 

• Is it known to you that at any time since that period they have ceased to be loan- 
holders to the extent they had previously been ? — I really cannot say. 

Do you in point of faCt believe that the Directors arc now loan-holders to the 
same extent which they had been in former periods ? — I do not know ; I am not 
myself. 

Can you ftate the price you bought m at? — I bought in at 70 or 75, I think j 
I bought in, I think, in the year 1801. 



Was the dividend declared at the tune you sold out? — I cannot tell. 



You 
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««* Evidence.] of ROYAL CANAL COMPANY. 

You have Hated that all loans were necessarily recommended by the Directors to 
the Proprietors before they could be adopted ; how is business divided among tlte 
< Directors ? — five members are summoned for three days, and live for the next three v. 
days ; the Directors take it in rotation three days each ; there is a roller, and the 
Directors. attend according to it; sometimes more and sometimes less attend; in 
Ihort, whoever comes, forms a Court ; but there cannot be a Board under live. If 
.there js any queftion of special importance, eiglit or ten days notice is given, and 
the business is specifically mentioned in the summons, or generally that there is busi- 
ness of importance ; but I refer for further information on this point to the Evidence 
given by the Secretary before the Directors General. 

; Have you observed that any particular Directors have attended to the business 
.more generally than others ? — Certainly. 

Is the greater part of the business conducted by any particular five or six mem- 
bers ?— r-The great part of the routine of business is ; but on a special summons being 
issued, the Directors who happen to be in town generally attend. 

Have you observed that the majority of the Directors generally attend on those 
jqueltions which you describe as of special importance r — I cannot say the majority 
attend ; but there is in general a fuller attendance on those queftions. 

How are the Directors appointed ? — They are chosen by ballot of all the Pro- 
prietors. 

Is any quantity of ftock required to make a man legitimate for the Direction ? — 
Yes, £.1,200. ; and they are elected annually. 

Have the same persons been continued in the Direction more than once ?— Persons 
have been continued in the Direction more .than once. 

Is that the general practice? — There isVchangij every year; but tire greater pro- 
portion has continued in the Direction for years together. 

It appears that the number of Directors are .fifteen how many of those Directors 
are changed annually? — I believe it was five, when there were twenty-one; and three, 
now it is fifteen. 

Is that a general rule? — -Yes.' 

Are there any gentlemen who have never gone out of the Direction ? — -Many of 
them have been in the Direction for many years. 

Is it the general praCUce,. that a considerable number of Directors fbo.uld be 
changed? — No; it is done by ballot. 

Then are there several persons now in the Direction who have been for, sev.eral 
years Directors ? — I have before ftated that there are. 

Are any of those persons who have taken the lead, in the adminiftratioH of the affairs 
of the Company ? — Yes, I do believe so. I think that is the reason they have a ma- 
jority of votes upon the ballot. 

Is there a House Lift, or a Lift recommended by the Directors, of persons to be 
eleCted to the Direction? — Always. 

Has that Lift been in general adopted by the Electors ? — In general. 

In what periods are the dividends paid? — At Chrifttnas and June; or it may be 
July and January. 

Will you swear that any dividend was declared at the time you sold out your ftock 
to the amount you have Haled ? — I had it not in contemplation to sell until I found 
a necessity to raise money to pay my subscription to a new loan of the Bank of 
Ireland. 

W ere you aware that a dividend was to have been made that yeai'J— At the time 
of the year the dividend was to be made, a particular Board was summoned for the 
purpose of considering of the queftion ; and, after a great deal of debate and variety 
of opinion, I was of opinion againft it. It was decided that a dividend ihould take 
place, and did take place, a month or two months perhaps subsequent to the time a 
dividend was announced. It was a thing that occupied the attention of every Director 
.who attended. 

Then it could not be unknown to the Directors? — It was. not unknown to any of 
the DireCtors-who were in town, or- were in the habit of attending. 

Had you sold out any loan of kvhich* you ' might have been possessed previous to 

that 

- 
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H. G. Sankey , 
Esq. 



that time ?— I do not recollect that I had sold out a single debenture : to the heft 
of my recol left ion, 1. had not. . 

Can youftate why the Company in 1801 altered the form of their loan debentures 
to that of an annuity ?— I cannot. 

Are you aware, that for the debentures so formed, the Subscribers received an 
intereft of above six per cent. ? — 1 am ; I have heard and believe that that loan was 
made upon the beft terms that could be, as I have heard, and also believe, that the 
proposals for it were sent to this country, and circulated as much as possible. 

When you had it in contemplation to make any loan, was it done by a Report of 
the Direftors, or was it done by ftating it at a general meeting, and calling specially 
a general meeting ? — The practice of the Board is this : when there is any queftion 
of more than ordinary import, a particular Board is summoned specially for the pun- 
pose, and the purpose is generally put in the summons, and upon that day gentlemen 
generally attend who do not attend in common ; the business is then laid before them ; 
if they agree to it on the general meeting, it is ftated that the Direftors agreed to it. 

Whether any notice is given previous to a meeting of the Proprietors, of an inten- 
tion to submit to them a loan? — If there is any thing that requires a meeting before 
the half-yearly meeting, a particular summons is issued out. 

•Is any notice given to the Direftors w hen loans are proposed to be made, and by 
whom ? — When loans, or any other matter of consequence, is to be agitated at the 
Board, a particular summons is issued by the Secretary, to every member in town to 
attend, giving, as well as I recollect, ten days notice; and that is by direction of the 
Board ; and the notices are sent out by the Secretary, and there is no meeting of the 
Proprietors for the agitation of matters of public importance by the Proprietors, with* 
out their being called together by summons, and advertisement in the public papers. 



Mart is, it® die Junii 1811. 

The Right Honourable WILLIAM FITZGERALD, in the Chair. 

Major Alexander Taylor, called in, and Examined. 

Major ' ARE you acquainted with the proposed line along which the Royal Canal is in* 
Alex, lay hr. tended to be carried from its present termination at Colnagh to Tormanbury? — Yes-, 
v ^ 1 know the ground. 

Can you form any judgment of the expense of that extension? — I fhould imagine, 
if it was conduftcd with proper economy, the eftimate ought nearly to cover the 
expense of the canal, £. 1 86,000. 

Have you examined the line of country w ith regard to the elevation of the ground, 
and the nature of the soil, so as to form a judgment of the accuracy of that 
eftimate? — No, not with that view ; I only give a general opinion, being well ac- 
quainted with the ground. 

Is that diftrift level, or hilly? — There is a descent from Colnagh to the River Inny, 
and -then it is nearly level. 

• Can you form any judgment of the probable increase of trade upon the Canal, in 
the event of ihat extension taking place? — I fhould think it would so increase the 
itrade as to double the present income upon the present line; but in ftating that, I 
muft likewise add, that the present line would require a great expense to put it. in a 
proper Irate; there are quarries near Dublin which it passes through, which inter- 
rupts the navigation very much from the depth and narrowness of the Cut. 

Can vou form any judgment w'hat it might amount to ? — The quarries muft be cut 
down on each side to make a tract ; at present what was quarried out of the Canal 
lies very high on each side of it, and the Canal is very much interrupted by ftones 
falling ufto it, and therefore a great expense is necessary to keep it clear. 

Would the ltones furnifhed from these quarries be of any value, so as to cover part 
of the expense ?— They . would, being so. near Dublin. 

' What 
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What is the diftance of these quarries from Dublin? — About four miles by the 
Canal. 




Would the expense of the improvement of the Canal be very considerable beyond 
the value of that ftone ?— At lealt three-fourths beyond the value of the ltone. 

To i what purpose is the ftone applicable? — It is limeftone, and is applicable for 
building as well as for making lime. 

Can you form any judgment of the expense of the repairs and management upon 
the Canal in its finifhed ftate, when completed to Tarmonbury? — I Ihould imagine 
that the expenses ftated in the Report of the Directors General ought to cover 'the 
expense of it now, and the extension to Tarmonbury; it ought not to coft much to 
keep it in repair, because it ought to be properly done at firft; and if so, the expence 
would not be great; probably not in proportion to what has been ltated in that 
Report for the present line, in proportion to its length. 

Then supposing the present expense to be as ftated, about £.11,000. a year, 
what addition do you think would be necessary for repairs and management? — 
About £. 4.000. 

And supposing the present income of the Canal to be about £. 15,000. a year, to 
what do you suppose that would be increased ?— To £.40,000. or £.45,000. 

What are the largeft boats which the Canal will conveniently allow to pass, con- 
sidering the size of the lock and the depth of water? — The water, I believe, is six 
feet, and the width of the lock is either fifteen or sixteen feet, so that a barge of 
eighty or an hundred tons can pass ; and the length of it is, I believe, not quite an 
hundred feet. 

Do you consider it expedient to carry on the Canal, at the same breadth that it is 
at present, to the Shannon? — I think it is. 

Have you formed your judgment of the expense upon that supposition?—. 
Certainly. 

Are you acquainted with the Shannon, from Athlone to Loch Alley ? — Yes. 

What is the ftate of the navigation between Athlone and Loch Alley? — As far as 
Husky Bridge, I believe, boats can pass upon it; above that there is no communi- 
cation, except by very small boats which pass when the water is of an ordinary 
•height, not dry summer weather. 

Can the Canal boats pass to Rusky Bridge? — I believe they can. 

You ftated that you conceived the eftimate of expense which was reported to the 
Directors General, would be sufficient to complete the work to Tarmonbury? — 
I think so. 

Are you aware that the time calculated for completing it, is three years? — It could 
not be done in that time without a wafte of money. 

Then it could not be completed in three years, except at a much greater expense 
than that eftimate? — Certainly not. 

You have ftated what the increased expense of keeping up the present line would 
be; among other parts you mentioned making a towing-path ? — Yes, through a quarry 
nearly a mile and a half or two miles long. 

How is the deficiency of that towing-path supplied now ? — They tow by a narrow 
path upon one bank now ; which is dangerous, and they often lose horses by it, and 
they cannot pass it in the night. 

What do you think it would require to put in repair the present works? — Indeed 
I think, to put them in a proper ftate, such as I should call complete, would coft 
probably 30 or £. 40,000. 

Do you mean that sum exclusive of the produce of the quarries ? — Certainly. 

Then the whole amount in your opinion would be £. 60,000. — Probably not quite 
so much. 

Have you- ever been professionally engaged on any of these works? — Never; 
I once went with Sir Thomas Page to see the levels corrected : there was a dispute 
about the levels ; Sir Thomas Page had been employed by the Canal, aud Mr. Evans 
the Engineer said the levels were correct ; Sir Thomas Page thought they were not ; 
Sir Thomas Page asked me to go with him to be an evidence; I went with him, and 
examined the levels ; that is the only thing I ever did. 

235 . D You 
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Major You have been an Engineer, and been a good deal employed in surveys in Ireland? 

Alex. Taylor. . _Yes. 

“ ^ Have you read the Report of the Directors General? — I have. 

Do you agree in their views of the comparative expences and advantages to be de- 
rived from the extension of the Canal to Tarmonbury ? — I think there will b e 
great advantages derived from it to the country. 

Would the expences be much lighter, comparatively with the advantages, than those 
of the present line ? — Yes, certainly. 



Henry Gore Sankey, Esq. called in, and further Examined. 

Do you know whether the Directors were Subscribers to the loan of 1801 ; and if 
H. G. Sankey, SOj to any, and what amount? — I cannot possibly say. 

Esq. Do you believe that they were Subscribers to that loan ? — I think it is very possible 

V v J that some of them might. 

It appears that in the year 1 795, when the third loan of £. 40,300. was made, that 
the holders of ftock were allowed the arrears of their interelt, amounting to £. 1 8,760. 
under the by-law, in part payment of their subscription to that loan; what portion of 
that sum were you allowed ? — As well as I can recollect, I have been a possessor of 
£. 3,500. ftock for a great number of years. 

Were the loans for the Company raised by open competition, or by private nego- 
tiation between the Directors and the Contractors? — As to the loan in 1801, I do 
not know- how it was, except as already Hated ; latterly the practice has been, that 
when the Proprietors agree that a sum thall be raised, the debentures are ftruck off 
and put into the Treasurer’s hand, and sold as they are wauted, for what they will 
bring. 

In what manner are the debentures disposed of? — By a broker, in the public 
market. 

Have they always been sold by a broker in the public market, or have they been 
issued at any time at a rate of value fixed by the Directors ? — To the belt of my be- 
lief and recolleCtion, those loans that have been since the year 1807, since 1 have 
been a Director, have been by debentures ftruck off, and sold as wanted in the public 
market. 

Have the debentures been sold with any previous notice of their being to come to 
market? — No. 

In some of those loans, were not a part of the debentures reserved, either for the 
original ftock-holders or for the loan-holders? — I do not know. 

Were all the debentures of the four last loans sold publicly in the open market for 
the beft price that could be procured, or was any preference for a part ot those de- 
bentures given to the Directors or any other person ? — To the beft of my beliel they 
were sold fairly in the public market without any preference to any body. 

Who was the broker of the Company ? — Till about Cbriftmas laft, the broker was 
Mr. Atkinson ; since that, Messrs. Gibbons and W illiams, brokers to the Bank 
of Ireland. 

Have not the Directors and Officers of the Company an opportunity of knowing 
when debentures were coming to the market, which the Public cannot have ? — -Molt 
undoubtedly; the Directors and Officers muft know when they issue their de- 
bentures. 

Are they publicly advertised ? — No. 

Can you itate from recolleCtion whether the debentures have been liable to a great 
and sudden fluctuation in pricer— No, I think not ; I think they have exactly kept 
pace with other public securities; I think, for example, they have generally kept pace 
with the City of Dublin bonds. 

I think you have ftated, that your name was put for a certain part of that 
loan? — Yes. 

Do you mean to say, that in the last three years, there have been no more fluctua- 
tions in those debentures than in Government security? — Until this exposition to the 
Directors General, the credit of the Royal Canal Company was high, and their 
debentures bore as high a price as any other debentures would do in the market, and 
they rose or fell in proportion with other ftocks. 

You 
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You ftated in the written paper you delivered in yefterday, that you thought we 
might calculate a creditor for every four debentures; upon what data have you formed 
that calculation ? — When these debentures, which bear au intereft of six per cent, 
get into circulation, they are never bought up by the speculators in the funds. 



Jovis, 1 3 8 die Junii 1811. 

The Right Honourable WILLIAM FITZGERALD, in the Chair. 

Henry Gore Sankey, called in, and further Examined. 

HAVE you any thing to add to your evidence already given ? — I wifh to ftate to 
the Committee (leaft an impression lhould remain upon their minds that I parted 
with my Loan Debentures for any other reason than my finding it necessary to raise a 
sum for another purpose) that I have been in possession of, from 15 to 18 years, to 
the amount of from £3,,' >00. to £.4000. of their ftock; as I always had itfirongly 
impressed on my mind, that Government would continue its support to a work of 
such public utility, and on which it appeared so much money had been expended 
under the direction and approbation of the Directors General of Inland Navigation. 

Do you wifh to bring forward any further evidence on the part of the Company ? — . 
No, I have no evidence here to produce. 



PAPERS. 

No. 1. — Copy of the Petition of the Royal Canal Company. 

No. 2. — Report of the Directors General of Inland Navigation in Ireland, upon the 
Affairs of The Royal Canal Company ; 22 April 1811 : — With Six Appendixes. 
No. 3. — Charter of The Royal Canal Company. 



— No. 1.— 

PETITION of The ROYAL CANAL COMPANY. 

To the Right Honourable and Honourable the Knights, Citizens and 
Burgesses, in Parliament assembled. 

The Humble PETITION of The Royal Canal Company, 

Sheweth, 

T HAT in the 29" 1 year of His present Majeftys reign, several Noblemen and 
Gentlemen of diftinCtion in Ireland, anxious for the improvement of their Country, 
proposed to become Undertakers of, and to subscribe large sums of money for com- 
pleting, a N avigable Canal from Dublin to Tarmonbury on the river Shannon, a diftanee 
of about seventy miles : 

That from the plans, levels and eftimates, made at their desire, by the persons then 
generally reputed moft skilful in such matters, they were induced to believe that their 
6aid scheme might be carried into execution for a sum of £. 200,000 : 

That for an object of so great public utility, it was conceived reasonable to solicit 
the 6an&ion and aid of the Legislature ; and accordingly, in the said year, Petitions 

wera 
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